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MINISTRY OF FINANCE 
(Department of Revenue) 

CENTRAL BOARD OF DIRECT TAXES 
New Delhi, the 4th November, 1987 
NOTIFICATION 
WEALTH-TAX 

S.O. 973(E).—In exe die of the powers conferred 
by see ion 46 of the Wealth-.ax Act, 1957 (27 of 
1957), the Central Board of Direct Taxes hereby 
makes the following nil s further to amend the 
Wealth-‘ax Rules, 1957. namely ;— 

1. (1) These rules may be ca'Ied the Y'ealth-tax 

(Amendment) Rules, 1987. 

(2) They shall come into force on the date of 
their publication in the OflQcial Gazeae. 

2. In rule 3A of the Wealth-tax Rules, 1957—t 

(1) in sub' Ule (3), for the letters, figures and 
word “Rs. 10 lakhs” and “Rs. 2 lakhs’^ 
wherever they occur, the let.ers, figures 
and word “Rs. 20 lakhs” and “Rs. 5 lakhs” 
shall, respectively, be substituted; 

((2) in sub-rule (4), for the figures, letteis, 
words and brackets “the Dis rlct Valua¬ 
tion Officer is pending with him on the 
15th day of Dece^’iber, 1976, being the date 
of commencement of the Wealth-tax 
(Fourth Amendment) Rules, 1976, the 
Distr.ct Valuation Officer sliall transfer 
the reference to the Valualion Officer re¬ 
fer ed to in clauie (ii) of sub-rule (3) if the 
value of the asset as declared in the return, 
made by the asseisec under sec.ion 14 or 
sec.ion 15 does not exceed Rs. 10 lakhs, 
or”, the figures, letters, words and brackets 
“the District Valuation Offic.r, the 
Valua ion Officer” the AssT tant Valua¬ 
tion Offic'T, a>! *he ca^e may be, is pend¬ 
ing with him on the 4ffi day of Novem¬ 
ber, 1987, being the date of commence¬ 
ment rf the Wealth-tax (Amendment) 
Rules, 1987— 

(i) the Distret Valua'ion Officer shall trans¬ 
fer the reference to the Valuation Offi¬ 
cer, if the value of the asset as declared 
in the reffirn made by the assessce tinder 
section 14 or section 15 docs not exceed 
Rs. 20 lakhs, 
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(li) the Valuation OfiBcer shall transfer the 
reference to— 

(a) the District Valuation Oflicer, if the 
value of the asset as dcclaied in the 
return made by the assessce under sec¬ 
tion 14 or section 15 exceeds Rs. 20 
lakhs, 

(b) the Assistant Valuation Officer, If the 
value of the asset as declared in the 
return made by the assessec under 
section 14 or section 15 does not 
exceed Rs. 5 lakhs, 

(iii) the Assistant Vall 1 ati^n Office shall 
transfer the reference to— 

(a) the District Valuation Officer, if the 
value of the asset as declared in the 
return made by the assessee under 


section 14 or section 15 exceeds 
Rs, 20 lakhs, 

(b) the Valuation Officer, if the value of 
the asset as declared in the return 
made by the assessee under section 14 
or section 15 exceeds Rs. 5 lakhs but 
does not exceed Rs. 20 lakhs, 
or,” shall be substituted; 

(3) after sub-rule (4), the following sub-rule 
shall be inserted :— 

*‘(5) For the purposes of the sub-rules (3) 
and (4), the value of the assets referred to 
therein shall be in respect of the asset as 
a whole, whether owned by the assessee 
individually or jointly.", 

[No. 7608|F. No. 143]2|S7-TPL1 
K. SARKAR, Under Sccy. 
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